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SOME ECONOMICS

The rapidity of recent progress is
seen most clearly in aggregate measures

of economic activity that allow for seasonal

variations. The most comprehiensive of

these measures is the gross national produet

—— that is, the dollar value of the

Nation’s total output of commodities and

SETVices.

In the second quarter of 1954

our nationul product was being turned

oul at an annual rate of 358 hillion

dollars. A year later it was 385 billion,

or about 74 percent Jarger. Al present

it is 397 billion, if not higher. The level

of activity in 1953, when the rate of

output was 369 billion dullars at its highest,

is well behind us.

Another Comprehensive nicasure of
economic activity is civilian employment
— —that is, the number of men and wumen,
outside the Armed Forces, who work in
their own businesses or are employed by

At fhe peak of the economic

others,
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expansion which culminated in July, 1953
about 62.5 million men and women were
at work. A year later, employment was
to 6] Sinee  then

reduced million.

empoyment has risen rather, sicadily,

passing the 62 willion wark in April, 1055
and reaching 64.6 willion in Decemler.
Here, too, even the best levels of 1953

have been surpassed.

Still another comprelensive ineasure

of economic artivity is  the
income  dishursed to people by private
industry and government. lu the second
quarier of 1953, incomes were flowing
to individuals at av annual rate of slightly
over 290 billion dollars. A year later,
despite  some  contraction v cconomic
m*.livity, incomes were a ball billion hl;:hur,
The recent expansion has bronght income
dishursements 1o an annual rate of 318
billion dollars.  This increase in dollar
meome riuriug the puast two to three years
has constituted a genuine addition to Luying
power, sinve average prices in consumer
markets have heen virtually steady while

taxes have been lower,

Moreover, the Nation's expanding
income  has been shared widelv.  For
example, the average weekly wage of

manufacturing workers, exclusive of the

amount ol

67

t;\uf;wﬂuﬂ e dm NOUNITNIANNY AN
UIsanniole.@ SIMAN  MITWVGINII
niey ABIMNY o 1 AURIONANAAD
b a1 MM MIRARI U ALY
ABUTIEILAND  1Nu bl auluiien
NHY o @ EE LAYOY b b BIUIULABY
FUIAY 9NN ﬁﬂ"ﬁﬁﬁﬁqﬂmmﬂa @& m
LfEBn

SINTMT Lﬂm;jﬁmﬁn‘ﬁbm'faﬁﬁﬂ
I 3uswla fnme DAKIMNITY LA
T3man szngu luinauamiom 0
Dowientesll oedm 3uTelAn q lva

‘lﬂmqﬂﬂﬂ'luﬂ“ﬂﬂﬁmnrm @ o NUAM

I = |

i k A =] 2
AORAITADY ADINUUDN o U UNLFTH 3-
Py we [ =N - T i1 aml
Avezvnnaly ‘I'IEJLﬂﬂE!dﬁ;ﬂ‘Tm‘iﬂE]ﬂ -

2 w oaa d ¥ . 2 i
A% MITUENYAANDLTI U NUMNIINY

v al s TR ¥ [

o £ 1 -l
LJ'A\IﬂLUHﬂﬂTI mes WHRITUABRRITHOU

& oo M o5 al ol e
manTelacnyrulu s gosaut N e
E o oo ows 5 P 1 N
1% NIRRT DL NN TR 99749
Wz mandnuafunaalnng §au
AENIE
B ar 2
UONAUU  MITIEN21904T10LA
FATE PR T 1 o
189970 W0 suniTuustuly agran19e719
al = | I R o ' -
Luau meneseduamlauiateuns
I =t &
NITNNTl 790 lsNnIAuNIaulTSan



ol i d v

68 UN 13 QUUR 6 213873Y131UNTI
. X i LT 7] B al
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dollars last December, in contrast 1o 71.50 AEARTT UBIABUTUWTIAUNUGT fienl

dollars eighteen months earlier. Farm. wo.2o nOART (1D o LNDUNBUIMN
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operators 0N the whole have lagged behind utu éﬁuﬁu RIS LNEATINEEIU I
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