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Programs and Events for the Exhibition Tom Yum Kung Studies:
Lessons (Un) Learned

15 February 2017
Public Talk “Learning from Scratch on the 1997 Economic Crisis”

24 March 2017
Public Talk “Useful tips: the Folk Economics for the Ordinary”

29 April 2017, 4 pm-10 pm

Flea Market Second hand goods and street foods

Special Talk “What did we learn from Tom Yum Kung Crisis : Untold stories from sufferer ?”
Outdoor Film Screening “Concrete Clouds” and special talk by the director, Lee Chatametikool

26 May 2017
Public Talk “Crisis Opportunity : Exploring Alternative Paths”

20 June 2017
Field Trip “Study Sufficiency Economy” at the Royal Chitralada Projects

30 June 2017
Film Screening “Nang Nak” and special talk by the director, Nonzee Nimibutr

nunevie Annuantsenafinasulasuulaslsnnuainumunzay sneazidaaLNuLRL www.museumsiam.org
The program is subject to change, please update programs at www.museumsiam.org
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Director’s Message

The National Discovery Museum Institute (NDMI), or “Museum Siam” is an agency under
the Office of Knowledge Management and Development (Public Organization) and under
supervision of the Office of the Prime Minister. Its major commitment is to provide the
public alternative learning space through discovery museum. Museum Siam organizes
two temporary exhibitions every year. €Each draws on historical and social knowledge to
promote creative learning.

The “Tom Yum Kung Studies : Lessons (Un) Learned” Exhibition marks the 20th anniversary
of 1997 Asian financial crisis when Thailand was hard hit by financial crash. Its impacts
on society could be felt in all sectors. Both the state and the public have been Looking
for a way out based on financial and social capitals.

Despite 20 years past, the economic and cultural innovations since the “Tom Yum
Kung Crisis” still last and have developed over the time.

The “Tom Yum Kung” phenomenon was, therefore, pivotal unique characteristics
and nature revealed in Thai society. Such hidden capitals have been put to good use to
address the critical time. Given the pivotal importance of the phenomenon, NDMI has
organized “Tom Yum Kung Studies: Lessons (Un) Learned”, the exhibition that explores
the “Tom Yum Kung Crisis” as a case study to be further analyzed and come to terms
with society in various aspects.

NDMI believes a study of living history would help Thailand to be aware and realize the
importance of the lessons learned from the past. Such historic vibe should help shed Llight
on how we should proceed in the future. It should help us to chart our future together.

Rames Promyen
Director of National Discovery Museum Institute
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Twenty years ago, the very spicy Thai dish “Tom Yum Kung” did more than just fire up
the taste buds. In a major financial crisis that spread from Thailand around Asia, and
became known as the “Tom Yum Kung Crisis”, the noted dish became associated with a
searing heat that affected the lives of millions of Thai people. Many people chose to take
their own lives, while others chose to struggle on in desperate circumstances. It would
be highly regrettable if we forgot to learn the lessons from such experience.

“Tom Yum Kung Studies : Lessons (Un) Learned” is a flavourful course syllabus created to
mark the 20th anniversary of the crisis. Come and explore: What were the causes of
the financial crisis ? How did it effect to Thai people ? What skills did Thais draw on to
help us wade through the crisis ? Mast importantly, have we really broken free of the
debts and problems created from the crisis ?

Tom Yum Kung Studies: Let’s get started, before we realise too late that we didn’t
learn the lessons from Llast time!
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The “Sum Park”
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The “Sum Park” takes the form of an amusement park as a gateway for visitors
to gain an overview of the Tom Yum Kung Crisis.

nsduAzYavlATEgAalng ALIEEigannIsUniavAntuum
The toppling of the Thai economy The costs of defending the value of
the baht




AANAYL AYNLIF9IFDITlinAUAY ANRULINNBULATNAYADLG
The stock market: a bygone prosperity The value of the baht, before and
after its floating




ATLWIZIILANFDIUNITO
The News Panel : telling the story
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Unlike other media, cartoons have a special “half-joke, half-truth” quality which can
simultaneously convey both the facts and the atmosphere of the time. The News Panel,
showing the cartoons of Bancha Kamin, one of the most famous cartoonists of the time,
is designed to bring back vivid memories of Thai society as it was during the Tom Yum
Kung Crisis. The Wall also provides a
space for visitors to memory recall of
the time and share them with others.
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Studying our debt burden

Many Thais believe the announcement by the government of Thaksin Shinawatra
that they had paid the last 60 billion baht instalment out of our total 510 billion
baht debt to the International Monetary Fund (IMF) on 31 July 2003, meant that
Thailand was free of all debts from the Tom Yum Kung Crisis.

In fact, Thailand had borrowed money from the IMF to top up its foreign reserves which
had declined from $40 billion to $2.5 billion. But this was a fraction of the money used
by the Thai government to maintain its “infallible financial institutions” policy. Through
Thailand’s Financial Institutions Development Fund (FIDF), we lost 1,401,450,000,000
baht, from our tax money.

Until the present day, the outstanding debts of the FIDF amount to 930,288 million
baht. This is the equivalent of a per capita debt of 15,384 baht for everyone of Thailand’s
65 million population, even though most people were not made aware of these debts,
and most had no part in the mess created by the financial institutions, which had to be
rescued by the public purse.

Just in interest, we have paid a total of 904 billion baht from 1999-2016 to service
the debt. We currently service the debt at 40 billion baht per year.

This is the burden we all pay, not just in economic losses, but also in wasted
opportunities for Thai people to invest this money to develop our public health, education
and other infrastructure, and most importantly, the waste of time that it took to cope
with the crisis which has been lingering for over 20 years. Inevitably, this burden holds
Thailand back from progress.

11
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This is how much our 930,288 million baht debt costs us.

duand 2542 tinuun 18 U annyaAvi 1,401,450 aruum s Nddusulliney
33.61 % tAdIMANLEN 930,288 AU

Since 1999, 18 years past, only 33.61% of the principle of the debt of 1,401,450
million baht have been paid off. There remains the outstanding debt of 930,288 million
baht. Insofar, we have paid 904,600 million baht just for the interest incurred by FIDF
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Supposing we place 9.3 million one-hundred-baht bank notes (15 cm long) in a line one
after another, it would stretch almost 1.4 million kilometres long, or almost 34 times
around the globe. The line would stretch to 3.84 trips between the Planet Earth and the
Moon, which are 363,104 kilometres apart.
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The Bubble Society

An economic bubble exists where assets are overpriced but people think the prices can
go up indefinitely, leading to excessive speculation. The period from the mid 80s to the
mid 90s was really an era of economic bubbles. This was one of the primary factors that
motivated investors from Japan to move their production bases to Thailand.

According to a World Bank Report in 1995, over this 10 year period (1985-1995),
Thailand enjoyed the fastest economic growth in the world. In 1988, Thailand’s real GDP
growth was 13.3 %, and the average growth over the 10 years was as high as 10.40 %.
Industry had become the primary engine of the growth, and in merely ten years, had
increased the country’s revenues from 32 % to 43 %, while the revenue from agricultural
sector had decreased from 19 % to 10 %.

Exports grew by double digits throughout the decade. The growth rate peaked in 1988
at 36.9% and exports were valued at over one trillion baht in 1994. Foreign currencies
flowed in through both Foreign Direct Investment (FDI), loans to the Thai private sector, as
well as speculating on the stock market. The value of the stock market in 1986 was only
30 billion baht, but within just seven years, it had reached 2.2 trillion baht. The “golden
boy” who worked in stock market regularly enjoyed yearly bonuses of 36 or 48 times their
monthly salary.

At that time, we were not just “the fifth tiger of Asia”, but becoming a developed nation
was not beyond our imagination.

In terms of consumption, Thailand was the No. 1 consumer of Black Label whiskey, and
ranked fourth in the world for sales of Mercedes Benz, after China, USA and Japan, and
second in the world for sales of pick up trucks. Most Thai tourists outspent their foreign
counterpart when travelling abroad by 28.67 %. Clearly, there were a Lot of new riches in
Thailand. While no major studies warned of the imminent crisis save for some whisper of
caution from a few academics.

At that time, it was not just the economy that was bubbling, but the whole society.
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thennow

INTEREST RATES (BY PERCENT)

In 1973...
Severe short-
ages resulted in
aban onrice
exports. The
Shortage had
resulted in the
unbelieveable
sight of thais
queueing in the
streets to buy
rice. The ban led
to rampant rice
smugging
across the Thai-
Malaysian bor-
der.

In 1983...
Thailand got its
first automatic
teller machine
(ATM). The ser-
vice was offered
by the Siam
Commercial
Bank

In 1984...
The goverment
announced a
14.8 percent
devaluation of
the baht versus
and adopted the
flexible
exchange rate.
This rescued the
country from
huge foreign
debt crisis and
helped to create
Thai export com-
petitiveness.

THE ECONOMY

Ower the past decade, the Thai economy has been the envy of the world with annual growth rates averaging nearly ten percent. The
challenge will be to achieve more responsible growth as Thailand attains maturity as a newly industrialized country (NIC).

No lack of Interest Here Feeding and

To rein in inflation and maintain frowth, the standard policy at the Central Bank has been to keep interrest Clothing the World
rates for loans high — making Thai banks some of the most profitable in the world.

Two of the major contributors to Thailand’s
drive towards economic maturity have been
rice and garment exports.

Rice

M In 1971, Thailand exported 1,576,142
metric tonnes of rice valued at Bt2.9 billion.

W In 1995, Thailand exported 6,229,456
metric tonnes of rice worth Bt48.9 billion.

KEY
Source: NESDB

- Savings - Time - Prime

Deposit Rate (MOR)

Cloting & Textile

M In 1971, Thailand
exported textile products
worth Bt146 million.

- Prime

Rate (MLR)

M In 1995, Thailand
exported textile products
worth Bt140 million.

A New Dragon Cometh

In the last 25 years, Thailand’s booming economy has brought the country from Third-World aid
recipient to the verge of becoming one of Asia’s economic dragon along with Hong Kong, Singapore

Korea and Taiwan Here’s a yeay-by-year look at the growth in per capita income and Gross Domestic
Product (GDP).
oo Per capita income
[
Per capita income (PER YEAR)
Source: NESDB Gross ic product Bt16,980

Gross domestic product

Bt658,509 miLLion

Per capita income

971 (PER YEAR)

Bt7,328
Per capita income Gross domestic product
(PER YEAR) Bt279,206 wmiLion
Bt4,104
Gross domestic product

Bt144,607 wmiuon



attling the Beast of Inflation

nce the days of double-degit inflation growth in the early 80s, policy-makers

ve managed to harness inflation to an average of 5 per cent year over the past decade.
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Source: NESDB

Per capitaincome
(PER YEAR)
‘ ‘ Bt36,563

S Wewill turn battlefields into Gross domestic product
marketplaces. Bt2,051,208 wmiLLion
Chatchai choonhavan

THE FORMER PRIME MINISTER'S
FAMOUS DICTUM ON REGIONAL TRADE

Per capita income
(PER YEAR)

Bt19,677
Gross domestic product

Bt014,399 miuion

Per capita income
(PER YEAR)

Bt68,089
Gross domestic product

Bt4,099,000 wmiLion

A Baht
Savedisa
Baht Earned

While saving have

increased over the past

25 years, They have not
nearly kept pace with con-
sumption. As consumption
mania sweeps Thailand, debt
is rising at a much faster rate
than savings, creating fear of
unstable economy

W W

il

1975 1980 1985 1990 1994

S 1

= Bt50,000 in savings Source: NESDB

ARDANAITTEANIULN (1990) wssalnedundaanluaianiznalan
frudnsnisiasuivianisudfioy 10 % safl
AuimesslUAanisiivinatneiliarusuiareudelususiilng
wWulvaiidudssimanaannnssulvi (Ind)
91NN1IED 25 YEARS OF THE NATION (1996)

In 1989...

Then Prime
Minister Gen
Chatchai
Choonhavan’s
policy of
“Turning battle-
fields into mar-
ketplaces”
boosted eco-
nomic growth
and improved
relations with
Indochinese
countries.

In 1990...
Financial liberali-
sation which
allowed the free-
flow of capital
investment was
implemented by
the government
and the Bank of
Thailand.

In 1993...
Thailand was
forced to review
its trade and
investment poli-
cies and liber-
alise its service
sector after
GATT members
concluded their
multilateral
trade talks in
1993.
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Learning from experience:
Life of Thai people under the IMF

From 1996, the real estate market began to crash. The stock index fell from its peak at
1,280 to 831 points, exports, which had been growing 20 % year on year throughout the
decade, stalled, and warehouse inventories doubled. Foreign creditors no longer trusted
in our ability to repay and refused to restructure their loans. In 1997, the Chavalit
Yongchaiyudh coalition government closed down sixteen financial institutions, causing
a panic and a run on the banks. This was swiftly followed by an attack on the value of
the baht. The Bank of Thailand chose to strike back, but eventually admitted defeat by
floating the baht on 2 July 1997.

The government took help from the International Monetary Fund (IMF), conceding to
conditions that included, in the first instance, a 20% cut to the annual budget intended to
generate a 1 % surplus budget to garner confidence from investors, adhering strictly to
financial policies, and keeping interest rates high. The IMF believed that doing so would
help the Thai economy resume a rate of 3.5% growth by 1998.

On the contrary, however, the floating of baht caused foreign debts to double to 83
billion dollars or around 2 trillion baht, as a result of the weakening of baht from 25 to
56 baht per US dollar in early 1998. The Thai economy crashed to negative 10.8 % GDP
growth, the banking sector stalled, the production sector shut down, causing widespread
unemployment and social problems.

Amidst the darkness, some individuals “fought back”, selling goods from the trunk of
their cars, setting up small businesses. Meanwhile, tourism benefited from the weakened
baht, and the government’s “Amazing Thailand” campaign, as well as the “Think Anew, Act
Anew” policies of the Thai Rak Thai (TRT) party and “self-sufficiency economy” concepts
of His Majesty the late King Bhumibol. All these ideas were included in Thailand’s 9th
National Economic and Social Development Plan (year 2002-2006).
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The last word of the last phone call

“My mom recalled to me that the situation of her company was not so
good then. The economy was bad, the expenses kept rising. Companies
shut down every day. This was yet to mention many more companies
which were hanging in balance.

My mom regularly received a phone call from her boss. He usually
asked about the work that needed to be done and the future plan.
One day, the boss called her but ended by saying an unusual word
as “please take care of the work for me”. She was a bit surprised
after hanging up. After some time,
another call rang but this time was
not from her boss but his secretary
who told that the boss had hung
himself to death in his office”.




apnidauwy LATHFAAnNe
High interest rate and the economic bust
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Thailand has become an “original equipment manufacturer” T5991u “Fudnondn” Lwamiﬂ\maﬂvmuwum
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Tom Yum Kung in Thai Films

IngatAsEgia “Gueie” I 2540 NTenudIs
LAAINUARYDILAL ARDAAULRT WA TWEURNT
auluagnisasyipulun WU TuLAeY
2 AN
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v
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[F09man 69 uaz 102 angunwilau nguil
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e NLNERN

2) AMwauATUUl “BAalne” laun uvunn, useaud wazWanzanalas naunany
Al au wise duazany Uszmalnagasduaudetviuradaifuen s1adus
16 “@eansnniuiAsesia” udt AeneingalAsesiafuuiniauiuingaalnuAl
InafignnsemindnaudlaniAdmd

Tunmsigudl nweuasuuImiuAugAfuasdndnuallng ldFunsaausuannga
pHLYANG MavaNnTiasnisulsuvaned  dilasuuInuazuNTEAY Aivingeld
n91 150 duuan udl 2542 uar 2543 pusfidamzaalasuaziiutinansilemns 18
Wasnlumanianinauasszaulanatng Aud uaziuadau arnudnsaneludonndse
warAadzuilvinlidauraruseiuuiunnni enlidaell 2560-2545 Hugaisaiumnad
YDININEURAS NG

The 1997 economic crisis has had bearing on life and thought of film directors,
probably in two types as reflected by the films they have made.

A Films about “ruined life” such as “Concrete Clouds”, “Sixtynine”, “102 Bangkok
Robbery™”

B : Films about “traditional Thai life” such as “Nang Nak”, “Bang Rajan”, “Tears
of the Black Tiger”

As the country was wading through an economic crisis coupled with cultural
crisis as a result of globalization, it had given rise to films nostalgic about the Thai
traditional way of life and the old Thainess. Such films had garnered tremendous
response from the audience. “Nang Nak” and “Bang Rajan” fetched 150 million baht
in 1999 and 2000. “Tears of the Black Tiger” and “Fun Bar Karaoke” were screened
at a world film festival including Cannes Film Festival and Berlin International Film
Festival. It was a golden era of the art of cinema which had made a twin success,
commercially and artistically. Such huge success had made international film critics
to call the era of 1997-2002 as the Renaissance of the Thai Films.
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UUIN (2542) Nang Nak (1999)
gy uunsed 4lyms

Directed by Nonzee Nimibutr
UFEMEasy n isueasmuiug
Produced by Thai Entertainment

“daetiuliifimiilnefinnaengias Anasndulavimiludnunsisnaning uasdngau
Apansuniuasaulng Aaennifiudefidliimeduununuds Tufuntsehdoyaady 8n
atinanivAnAuAvaaInaznanniaiuiiusdernedianasilso anaazaunnnilliag
fumrugalmi g liglusendulmig Aluimefululsonds lu 2499 Suswnansasiias
ismenanuaFnmngemne Tiflugaty viaunsuniiawmgluatussniadl o 1997

weangnuaswawiiituwuutuage)”

“None of the films in the era interested
me. So it prompted me to make a film that
[ liked to see. Also, it was to serve the
mood of Thai people who yearned to see
what had vanished for a long time. It was a
reminder of the era. Also, people probably
wanted to disengage themselves from the
reality after 1997. They wanted to escape
and got caught in a new kind of happiness.
They wanted to see new productions that
they had not seen in cinema. In “Dang
Bireley’s and Young Gangsters”, we wanted
to restore such images of Bangkok then.
Nang Nak was an incidence that took place
during King Mongkut’s time. We wanted to
render it as realistic as possible in the film”

Nonzee Nimibutr
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Sirivat Sandwich
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anniFauuiiaevindilsldduas 10
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ouu Fuas 25 um - Taqiiurentingssia
AWNTEMANILY UAZIATAUALUING
naliuulAn “auaglidunedendgnlalls
Tuudufulng” iRelfinunsnsaulnals
wulaldsineriu

Angansstiudotivlauazdssiudulals
PRUUTUS A JUSULMaBFAURUY
laduien unaufionniui

S S 'S N
Waideingdnuandlay AuAZTA 251anqdding
“Arianiusufin”

Sandwich made by stock guru during the
“Tom Yum Kung Crisis”

From a stock guru who earned more
than ten million baht a day to a bankrupt
person. He has started his new business
with selling homemade sandwich on the
footpath by costing 25 baht per one. At
present, he is moving toward breakfast
business with a variety of dishes and herbal
drinks under the slogan “I will never sell
anything that cannot be grown in Thailand”
to help Thai farmers grow together with me.

The crisis still leaves a trademark on
his memory and he has created a logo of
his brand with the Thai baht being floated
and the IMF loans.

Collections courtesy by Mr. Sirivat Voravetvuthikun
“Sirivat Sandwich”

28



€
L)\hi(‘))m ymwc:{rwﬂao)ﬁ)()vsna YUK ,‘1/,.9\ 5V R PO~
Q‘\hbv”"QlMMl\*aJKh RN RS §(§=Qnm§\ﬂu.wfxw An-

19981 s ) Xy o 6 toy o l\'d\mrwlﬂur\b:aﬁa ~ahynnveini -
WA her @i .\d@‘ﬁNNr\ (Y1 p@;R‘IMNM%HS}WW"
Nep~ 09 Uil nd 2 MO, Nv@‘{wtﬁ’quMomewanrwwu =
omvvenscoy 1013 1740 v«Su‘;Noﬁgg,a AAHBH IES Hor@ ) —
Sl el wmiwa)

\vmm o ,.mn L

,"\Mu 52 e ot S sra | ST T &S o -
“’lwv »lm ~enmohu: 39“0@“N1MV\”‘(§,\;NNMI'P$
V & v P
Tiepse senp To -
PR mAw

24230 CEDAR AvENVE

CampBELLTOWN

DAPR Fo7u
SouTH

FIAINITEULDN YARULIMADLAD
vavannendulalliBausasvlszineg
LATu F5unafidsznimaassnaiuum
AAsasEnifiavuanuweduifuansivia
NUA
peNAzNAUTNU LA LULTUIANLNE
atfufunlsidngela vandn atnduias
Wavlnaudasmniu Jusdnauznsmie
W3 ﬁmmwﬁ ﬁamwuﬁﬁaouam Slakh)
nnmﬁuamlﬁaﬂﬂ Wiaw] ﬂumﬂmwu
NNu efviugpafudndiuiiaioudn
UIMUAUMUNT UazAENIDIMTINIYEE
WRMERIRT il
LUARINIANNNITIRDAUNUN B U
fwianiden fdlddAe 100 “wsndsn”
panuAY Auduaningvaulufilasaula
717550785z Adaa011TUNITEY 56
LILaE

o

Waadnginuanlae Audnwus deaduns

29

ARNUNLADILUTILN B U UUDN
A letter from mom
to study abroad son

Life of student abroad when Thai baht was
floated

A few days after deciding to study
abroad, the government had declared
the floating of Thai baht. The living costs
abroad had instantly doubled.

[ wanted to return home. But my mom
wrote a letter to encourage me to keep
going. Thailand was getting worse. The news
reported people had suicided because of
debts and no job.

[ just fought on and kept checking the
currency rate every day. I even used dis-
carded curtain as blanket. [ had to scavenge
rubbish bins to Llook for food.

My mom kept sending me clipping news
to updete. What struck me most then that
It
became a topic for talk of the town, so
people forgot about the shutdown of 56
financial institutions.

a report about a superstar ordained.

Collections courtesy by Mr. Nibhond Sankhachan
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Fin-1 Stock Certificate
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Legendary stock certificate

“I bought it when its cost 360 baht per a
unit. It looked good. ALl the investors would
have the stock certificate in their portfolio
to show that the company had excellent
performance and had a strong management
team. However, the problems happen caused
by overinvestment and variance of foreign
currency of the loan when the baht was
floated. [ keep this certificate as a memorial.”

Its value is now zero.

Collections courtesy by Mr.Sansern Nilrat
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Ajahn Maha Bua’s Fundraising project sign

WANUEE Aaviaash
NAVANARUNUAITDITENINUTEINA
299INUTDUNTE AUNUALASARTUANEAN
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a 29y
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filszanmuiidaulunissiunauddnaes
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damiinsaunesdiadalasenisde
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unni euduiiuly
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Born as a Thai, must help the nation

After the slump of Thailand Foreign
gExchange Reserves in 1997, Ajahn Maha
Bua had established a funding project
entitted “Pha Pa Chuay Chart” to raise
some gold, USD, and others foreign
currency from Thais to support the Thai
government. This phenomenon was written
in the history that Thais in nationwide dis-
tributed their money to solving the nation’s
crisis.

Finally, the project could gain the gold
weight 13,000 Kkg.

Collections courtesy by disciples of Luang Ta
Maha Bua Yannasampanno
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LﬂmﬂqmmﬂmamnuuumLﬂiwﬁmamﬂmmwan 5 uuanng oy
IguanindngefidstiuduiAnannnanemgiiadunaudu dldiAnann
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We believe that studying and trying to
understand the causes and effects offers
invaluable lessons for Thailand to
Learn from and tread forward steadily.
At least, we should not Let history
repeat itself so we will never again
have to confront the same nightmare.
Clearly, a crisis of this scale could not
be attributed to a single cause, and it is
more likely that it arose as a result of
several factors acting simultaneously.
Thailand’s Tom Yum Kung Crisis
can be explained by various narratives.
Rangsun Thanapornpun, a prominent
economist, identified five principle
causes of the crisis based on main-
stream economic theories as fellows :
1) Financial Fragility
2) Corruption and Crony Capitalism
3) Moral Hazard
4) The race to devalue the currency
)

5) Financial Panic
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i 20 Tiuds Augubmisuumibindofimntinluandn uneAuRviEy
Y UeAUivENSansAnEn 49 1IfaunnAudaslszauiUAngm
\AsgRanTeieusefign donaliuvAufpInneI MUyl
Igmasaunisdnun uauldiuingaiasugiaintusantiasan
ywpufudiunizanisddliudings Uszaunisaianngaeinan
sonannaneifuaaufsiitnusulFlunisvineutiaqriu
fidntlszauntsniuasauiiinuingasueniofiasin “l@ngius”

Twenty years ago, certain sections of the younger generation had
good career prospects, some had just started working, some had just
graduated. All of a sudden, they were engulfed in Thailand’s worst
economic crisis. Some of them Llost their jobs, or could not find work
after graduating. Some had to face the economic crisis head on, and
some worked to deal directly with the crisis. In many cases, the
experience forced people to become stronger and more resilient to
economic shocks up to the present day.

Here are some of the stories of those who Llived through the
Tom Yum Kung Crisis, which they would like to share.
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Saichon Payaownoi

\2p9gAATNUlsnuw
Owner “Ban Rai Café”

“auavAINtinulanaun svdauuuineg g udraztunususiliasiseviinau
Yuavsnantiu munassuuAsnisviniasiévislnagnaausulila wilas
apusvlaenn wanuAvinun 20 Tuda”

“By naming it “Ban Rai Café”, I intended to give it a Thai vibe and to make this brand
famous, 1 have to strive hard to my dream. My goal is to make a Thai brand more
recognizable. It is hard. But I have been doing it for 20 years now.”

WADE ALY

Ploy Chariyaves
IN2NULULUIAR
Concept Designer

“Ansialununsiu mmnaowwaaﬂmqLiqlumsumqusmumm FINENENY
nazlsnane g ating uazaulaudafiviiiiusseliiuiy asfusaftiinesly
n1svinazlsnan 9 ating wmﬂqjﬂammﬂmﬂu fatingnuiitivlawussy A
Aavaumauldlsalaiuas”

“To grow horizontally is based on what my dad has taught me. According to him, one
should not just know one thing or get indulged in just one issue. Therefore, it is important
to look around and explore many things. Pay your attention to anything that interests
you and do it seriously. As a result, [ have picked up many skills. Most importantly, one
must learn to think by themselves. This is an example of horizontal growth and that is
being a concept designer”
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agel anrNdunna
Sarinee Achavanuntakul

Unieu Unuda
Whriter/Translator

“'emnﬂiuaunqsniﬁlﬁ's"uﬁw%nqmﬁuei’qﬁa taqtuantiausnu wila wsavin

AdafingatipInuiEnIn1siu ms'ﬁuﬁmin'a'"wmmuuammﬂuu WegU

W]m’mLm"['a‘[uuumqusﬁnﬂmanuu Aufinntuftesnunn”

“Given my experience during Tom Yum Kung Crisis, now when I do my writing, translation
or research relating to finance and banking, I tend to look from different perspectives.
[ try to come to terms with how a debtor would feel, those people who are eking out

their living.”

ASAUUN AuUuuun

Saranont Limpananont
Inaanuu
Designer

ammaﬁ’[ummmnu’lﬂ Lw‘i'].,m\‘lﬂiatﬁ"(umn’[uiuianmuuﬂaadi i3
uamflﬁ’mmtﬂuﬂuﬂau‘lmaian LLafa’Lmﬂn‘lwa‘lﬂmu diaTanwetunuin
Az m’(uﬁavmumal,ua 20 Unau ‘(u‘ianmﬂaau’lﬂLi’:amawmuu RN
RN AIANONLLEY WesBUAIUGIE aw‘l‘imlumuman’tummmumﬂ

“Don’t trust senior people too much. Sometimes, they just don’t know what it is. ... If
we think they control the world and we as the younger people have to just follow their
control, and the world has collapsed, it would have happened like what I had experience
20 years ago. In a world of fast changing pace, we need to both learn by ourselves and
question by listening to information from all parties. We need to dare to say we do not
agree with something.”
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Anek Pengsawang

IN2aNLUUNIINY
Hair Artist

“auliilgfindnsmipaiudnevinuuiatus aana 15 IAHIULINLLDIFIDY
duflutdnennuuy wAwWdauainsudadauunfunassauy (anauldiag
Auufildauutiingslng dneasnisvinenulusneiu wilkifuedaednlisnedu
Wiussvia ARavinvauRalsuanvlssinniu”

“l have never taken myself as a hairdresser. For the past 15 years, I have been a designer.
It was just a change from writing and drawing to hair-cutting. From using geometry
compass, now [ use scissors. But the nature of work remains the same. Comb is used for
measurement, just as a ruler is for measurement as well. It’s just a different kind of art.”

Anuley lnsgsasssun
Pinyo Trisuriyathamma
?iamaﬁu

Journalist

o @

“Inaal 2560 luldAngall 2540 Nnodvsaviy TuAsInganAluladdn
wasuudasll dusiasnauunfisaiesan faunswe difuaneslstiae Aifuass

o o

NNZBIALEY UADABIZANAANALRIAILEY FanN1silAtuLlaszaslan ual
Ltuwﬁﬂmmml.auﬁuwiwmmuLm‘lﬂiuﬂasuum'lwu udafvlumagsiatuniml

“The crisis in 2017 is entirely different from the one in 1897. It is now the crisis of the
changing technology. We have to look at what capital or wisdom we have. We have come
to terms with what we already have and then to explore the market, to catch up with the
changing world. Then we have to learn to put our wisdom and existing capital into the
mix and reformat them. A new model of business has to be developed.
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WsuUANS HARNANTISARUN

Prempapat Plittapolkranpim
Unyinnweuag
Film Maker

“Gslimaiastiyviuuutiy weudvasismzanziunzudedunuuiiy 9flddnaz
Lmu‘[mmmumﬂmasmmmuﬂlm uaz (Ange) uum“[wmﬂmsmmmm (1570791
AuSuLAEIAY) Haadun1sSu Bovnnd Bovnisvinundneny Gaveeniiy wazisily
Foluszuuuneaeng 11U shape 38AR Asusvlanuaisludaenisifievsny 19750l
IFAAusUlLlE Bovnnsiumnse (Tufn) audpaum inseaTedniSu 30-40 vty
fJANUNdMTULEN

e 1 _aw @ Ao

“% ':'mmuuﬂmm nﬂamuwu\‘imnmuainLuanaumu Nunuosnmnau
S 4

UNUAUILTINDY wa’lﬂmmu Taundfiazifluas mmqm’lu’mouasaﬂsqa
puflidnlauAanuRUUMIElud B TUNA Y

“If I had not experienced such problem and my parents had never fought because of
that, I would not have grown up to be this aggressive. The (crisis) has made me learn
something (faster than my peers did). Be it about finance, taxation, how to make money,
interest, and it has prompted me to question many things. It has shaped my thought and
how [ Look at the world including my politics. I was so pissed off that some people would
not agree with the raise of (minimum) wage to 300 baht. For me, when [ was young,
30-40 baht meant so much to me.

“l knew my family was in trouble. One day, I felt so tired getting on the bus home, so
[ decided to hop in a minivan service to my home in Bang Bua Thong. Upon arrival, my
mom hit me hard scolding me for spending money so wastefully. Then, I could not figure
it out how 30 baht would be such a big thing.”
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History for the Future
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Vim: World Bank (2016) Thailand : A Country Systematic Diagnostic
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THRILAND

ANdnfan s gauthealniuvianigs

TunAsse 2530 UssnAlnglssunisanavunadnaniiudasmi 5 landedeals
lsvdu inmalsl gavny iaswghasuavlatas 8-13 % advsnifiaafouduil nan
iutfuadanviaifie (the miracle of Asia) Tumanduselgaaaulnauinninau
AN BuasnuainanslssmaAsuunniinuas g LN HARLALAAATL
Anusegnlasaieiusuiirauineg nisiiasiiafiusnmiflusngege
uanovuaifuuspindiaiseyfuAngadutnie sursuasgsAaduiussuTEUA
yaandunsuemallluniun uasnifeuufnnfidiuduunyluis wieug fuauaneu
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From the fifth tiger to the new sick man of Asia

In the middle of 1980, Thailand was tipped to become the fifth tiger following Singapore,
Taiwan, South Korea and Hong Kong. Our economy grew 8-13 % per annum successively
for almost ten years. It was a miracle of Asia. During the time, per capita income of Thai
persons was three times more than that of the Chinese. Massive inflow from aboard had
made it possible for the development of production hubs and the stock market. The low
wages, good infrastructures and stable politics were all the pulling factors.

ALl were made history after Tom Yum Kung Crisis. Banks and businesses collapsed
in a mass. Value of the assets vanished in a brink of time with enormous debts incurred
unknowingly. Massive employment happened. Despite its recovery, the Thai economy would
not revert to the same old days. Unfortunately, compared with neighboring economies,
the Thai economy, in the past ten years (1995-2015) has grown by just 32%, the lowest
when compared to Vietnam (70 %), Indonesia (66 %) or the Philippines (60 %). Worse
according to the forecast of the World Bank in the next 20 years, Thailand’s growth
would continue to lag much behind neighboring economies. It has given rise to the notion
of Thailand being a “new sick man of Asia” to replace the Philippines.

Of course, a major turning point was Tom Yum Kung Crisis, 20 years ago.
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ANNUSADIATDINULSY
Knowledge as labour-saving device

uyselianunsadulsiniauun lianunsodolsisa
wilauti Jnedlgindauan fiwasindunnimiiau
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Humans cannot fly like birds, cannot run as fast as a
horse, cannot swim like a fish, and are not so powerful
as elephants, but we have the knowledge to develop
labour-saving technologies. These such labour-saving
devices are made possibly by inherited knowledge
to next generation. For example, we could compare
our knowledge to overcome economic hurdles to a
labour-saving device similar to a bicycle which would
help us to travel faster.
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A seat

to carry everyone along
Leaving no one behind
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We need policy makers who can develop obviously
impartial policies. We need responsible players within
a system of good governance. People should avoid
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Pedals
to power the economy

getting into unsustainable debt and not pay so much
attention to rumours.

Last but not Least, we need the cyclist to drive us
forward, by which we mean, we need the involvement
of every one of us in this society.
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Headlights

economic hazard




udasnazlunslnuiu | Where do we go next ?
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Tom Yum Kung Crisis is like a burden that
doubles down our walking pace. To learn
from the past, we have to learn not only
what happened but also to answer how we
can dispose of the burden.

There is not one single set answer.
The solutions that worked before might not
always work in the future. Likewise, the
fixed exchange rate which had successfully
kept the economy up for more than four
decades became a primary cause of Tom
Yum Kung Crisis.

Foreign inflow might not always be a
good thing. We have look into the types of
money as well.

Without any initiative on restructuring
the debt obligation between the creditor and
the debtor, the future burden of the damages
would be transferred to the government
and taxpayers again.

Corruption in private sector has caused
burden to Thai society not less than corrup-
tion in public sector.

As long as there is no restructuring to
provide for accountability and liability, the
chance that we would encounter another
economic bubble and the crisis will always
be there.



o o

waianwuazAfneal
Ay Auiled

fiayasnuide nnsviavifieuadszmnelng

pfnne afinflsne wezdle wasiuny n3y dsznelne

SuULtiUN B3zwargLuA U3 W WBuessinuuud {$91e

1836 lavslyd U3EM Adu uenan [47nm

NUART duq v3Em Wdaanslusindu sain
U3 anuvaaildy Aumafiuduiua S1in

finyaniAsuny U5in gidl agdle 1im

as9ne) gniagaylsal nilvAaRUNEInNIT

NAWS NAUNBY NDATWELATWVINENR (BIANITUNIZTU)

Baileinginuans 2DVDUAR

Avnneyan! Aedszfing UTIA BIABLUA

LAUATT NUALAIANTY slnt Aayna

woynfiu Juweiu iUnilas 4uAnd

#ilan auglin WIFsT A3Tend

7555 AUFTN WedinG Auynesliziass

AI5ANS gVFUsNIULA Ara) woraTan

uun3tl Iiyms F9893A ADFITIU

Gwus deaduns ARG AnauLies

137500 tTunz9d AsuLY Autunuus

Wuen SauiEas a9Asu gassaulfnsal

wWeuwns wdananisiun aULALTh vauazeD

W33BHS ADgITIU andl a1rdunng

WADY ALY q336 BsLang

NEBT 1ATRD U3 d8NUNISA UNNBN A6

Mowg YoyAal AnsAuriiulsniun

Auasel 29ApTEe Aneastdun9LATEg

Rgnd aFuindRing

Angley lasgEesssun Curated by

a 1nzEna fadauaenu

2dus LUUBNDINED

FRULN ANRAN uniingsAnng

A3dand 2asianeqdinn 5UWA Baana

N3 weTmnd

Gt Lﬁuﬁﬂﬁm%cy USTUNBNITANEIRING M

auysal ASqUR AAN HAUBNBWIA

as9iasey dasmu

anaya twendtoe DENUULULAzNDASWINTIANIS

phLlIN 1naan Tvinas unaasd

LOUN AIEIN

155 And ApalaAtu Arin DRAUULFATRAS

ANgNANHNANAWIzUNIT nuduiiuly 1a-lafa



LC B \ anuRRsAusinsBaufuvionnd
) @7 4 ouuauNNlYE LBINNTEUTULNNTITIN
OHmd ( 7 4 WANTTUAT NINNT 10200
o . - Seum www.museumsiam.or
ATHNWIONTIHWAS Mugaw: - )

- NDMI S St M b facebook.com/museumsiamfan




	ปก
	เนื้อใน

